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China gains
clout from
IMF’s move
Lender’s endorsement
of the Chinese yuan
also poses a challenge
amid nation’s efforts
to boost its influence.
By Don Lee
and Jonathan Kaiman
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NEWHALL Land & Farming wants to build a new city on nearly 12,000 acres about 40 miles north of L.A.

Newhall Ranch project
suffers another setback

State Supreme Court rejects its environmental report
By Maura Dolan, Louis Sahagun
and Abby Sewell
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SAN FRANCISCO — For two decades,
the Newhall Land & Farming Co. has envisioned a new city rising in the foothills
north of Los Angeles.
Situated on nearly 12,000 acres along
the Santa Clara River, the planned community would house 58,000 people and offer stores, golf courses, schools and recreational centers. Los Angeles County’s
elected supervisors approved the project
12 years ago, prompting experts to declare
that the Santa Clarita Valley would soon
be home to other major developments.
A mammoth, 5,828-page environmental impact report won court approval a
year ago, and a Newhall official declared
that the project had been vindicated.
But the plans hit a major roadblock
Monday when the California Supreme
Court rejected the environmental report,
a decision that was expected to further delay the project — one justice said it might
add years — but not kill it.
The court said the environmental report failed to buttress its conclusion that
the development would not significantly
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No problem has prompted more urgent rhetoric at
Los Angeles City Hall this
fall than the plight of those
who live and sleep unsheltered on L.A.’s streets.
In July, Mayor Eric Garcetti announced during a
speech on downtown’s skid
row that his staff was a
month away from completing a “battle plan” for the
“war on homelessness.” City
Council members drew
headlines from around the
world in September when
they held a news conference
publicizing their intention to
formally “declare the homeless crisis an emergency,” in
the words of Council President Herb Wesson.
But as the year’s end ap-
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‘Words are cheap’
in homelessness
battle, critics say
By Peter Jamison
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proaches, city officials have
little to show for such announcements. The mayor’s
promised “battle plan” has
been quietly scaled back to a
loose framework of strategies for reducing homelessness. Two weeks ago, the
prospect of a formal emergency declaration receded,
as the mayor and some
council members asserted
the move may not be necessary.
Elected leaders say they
are opting for a path of
steady, methodical progress
on a problem that has long
proved resistant to government’s best intentions. Yet
critics say the lack of followthrough on repeated vows of
prompt action has sent a
troubling signal about the
seriousness and compe[See Homeless, A11]
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A HOMELESS WOMAN steps out of her tent on
the 42nd Street bridge over the 110 Freeway. L.A.’s
homeless population is among the nation’s largest.
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affect greenhouse gas emissions, which
cause climate change. Also, the court said,
it illegally allowed for the capture and relocation of the unarmored threespine
stickleback, an endangered freshwater
fish.
The ruling, coming after years of fighting between environmentalists and the
company, provided new guidelines for all
developers trying to win state permits for
big projects.
Newhall Land & Farming said in a
statement Monday that it would continue
to pursue the project. “We remain committed to realizing the vision of Newhall
Ranch and the significant benefits it
promises for the economy and future of
Los Angeles County,” the statement said.
Opponents called the court action a
“severe blow” to the project’s future.
“This ruling presents a real problem for
the development because it can’t roll forward with the same plans,” said John
Buse, an attorney for the Center for Biological Diversity, which sued the state and
the developer.
“It will take additional environmental
analyses and meaningful changes in the
project to get around some of the concerns
[See Ranch, A10]
that the court
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WASHINGTON — The
International
Monetary
Fund’s decision to add the
Chinese yuan to its basket of
elite global currencies gives
China a significant boost —
as well as increased pressures — as it seeks to expand
its international influence
and rival the global economic order long dominated
by the American dollar.
No one expects the Chinese currency to seriously
challenge the dollar’s international preeminence for
years to come; little will
change in practical terms
any time soon as a result of
the IMF decision announced Monday.
But by including the yuan in the basket of currencies that make up its socalled Special Drawing
Rights — now composed of
the dollar, euro, pound and
yen — the IMF essentially
endorsed the yuan as a currency that is stable enough
and widely enough accepted
to be a haven for assets.
The IMF, the international lender of last resort, in
fact gave the yuan greater
weight than the yen or the
pound.
That’s powerful symbolism and represents a major
victory for China, which has
eagerly sought reserve currency status for the yuan.
Five years ago, China lost a
bid to be added to the IMF’s
reserve-currency
basket.
China is the world’s secondlargest economy after the
U.S. and in recent years has
sought to spread the yuan’s
use by capitalizing on its extensive trading relations
around the world.
“This is something they
wanted as a signal of their
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Without Bryant, a team
of uncapped potential
By Mike Bresnahan
PHILADELPHIA — Kobe Bryant’s decision to retire
brings to a close one of professional basketball’s most
storied careers.
But it also gives the Lakers, mired in one of their
worst seasons ever, a big gift
and hope for a new era: Bryant’s $25-million salary is
coming off the books, allowing Lakers General Manager
Mitch Kupchak to go shopping for some free agents
with money in his pocket,
raising hopes that the team
can return to its former
glory.
In fact, the Lakers have
only seven players under
contract next season for a
total of $26.3 million. NBA
team payrolls will spike to
about $90 million thanks to a

Lawrence K. Ho Los Angeles Times

A site to behold in
the sports world
Kobe Bryant retirement
scoop was a boon for The
Players’ Tribune, a digital storytelling platform
for athletes. SPORTS, D1

lucrative new national TV
deal, so it’s hard not to envision Lakers executives smiling a bit despite the team’s
worst start since 1957.
The Lakers are a pitiful 214 and almost certainly will
miss the playoffs for the
third consecutive season —
a first for the proud franchise. They are about to
start an eight-game trip, but
the chances are improving
that they’ll keep their topthree-protected lottery pick
next year because of their
poor record. And there will
be a potential shopping
spree next July.
The team must build
around its younger starters,
point guard D’Angelo Russell, 19, forward Julius
Randle, 21, and shooting
guard Jordan Clarkson, 23.
The rebuilding plan also in[See Lakers, A8]

ascendancy and acceptance
as a global player,” said Oded Shenkar, a China economy specialist at Ohio State
University.
But with the IMF’s seal of
approval, Beijing now faces
pressure to continue, if not
accelerate, efforts to liberalize its currency and broader
financial and capital markets.
“This status comes with a
certain set of burdens,” said
Damien Ma, a fellow at the
Paulson Institute, a Chicago-based think tank on
U.S.-China relations. “Now
that they’re in, their choices
are limited.”[See China, A6]

Heated
debate
over
climate,
terror
The suggestion that
global warming has
intensified extremist
violence brings nods
as well as ridicule.
By Evan Halper
WASHINGTON — As
world leaders convene in
Paris this week to confront
the long-term threat of global warming, the fact that
their talks are taking place
in a city still recovering from
a deadly terrorist attack has
amped up a long-running
debate about how much climate change contributes to
extremist violence.
The question is playing
prominently in the U.S.
presidential race. The bitter
disagreement
it
has
spawned underscores the
challenge climate activists
face in selling their broader
message to the public.
Activists consider climate change an existential
crisis that demands immediate attention. But its link
to any specific occurrence,
whether an individual storm
or an act of terrorism, is
tough to pin down. That
makes the activists’ case
harder to sell to the public.
On the other side, conservative critics of climate
activism have ridiculed suggestions that global warming is a prime security issue.
In Britain last week, Sky
News aired an interview with
Prince Charles in which he
declared that a clear link existed
between
climate
change and the emergence
of Islamic State.
“There is very good evidence indeed that one of the
major reasons for this horror
in Syria was a drought that
lasted for five or six years,”
he said.
“Heir brained,” the tabloid Sun, owned by Rupert
Murdoch’s News Corp., harrumphed in a front-page editorial.
Similarly heated exchanges have marked the
U.S. political scene. As a result, Tom Steyer, the California billionaire who has spent
tens of millions of dollars on
[See Climate, A4]
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